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F&O Ban Framework

Proactive Regulatory Readiness-

By Sandeep Manoharan, CEO

Updates & Insights

2025 has been a defining year for market infrastructure—
where rapid regulatory evolution met rising expectations
from trading technology. Throughout the year, our focus
remained clear: anticipate change, engineer early, and
deliver with precision.

From derivatives pre-open readiness to advanced, delta-
based risk and position limit frameworks, we
implemented critical enhancements to our trading
platform well ahead of regulatory timelines. These
initiatives reflect our commitment to building resilient,
future-ready systems that adapt seamlessly as markets
evolve.

We are also excited to share that a major evolution of our
trading platform is on the horizon—one that meaningfully
raises the bar on performance, resilience, and live-market
reliability.

Thank you for your continued trust in us. We remain
committed to delivering reliable technology to help you
stay ahead in an ever-changing market landscape.
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Proactive Regulatory Readiness

With the introduction of the derivatives pre-open session, the trading infrastructure was
enhanced and deployed well ahead of the due go-live. The upgrade  incorporated pre-
open auction logic, price-time priority validation, and exchange-compliant order matching
mechanisms to support accurate price discovery. The implementation ensured
deterministic auction outcomes, robust handling of order states, and controlled transition
from the pre-open phase to continuous trading, ensuring operational stability from day
one.

DERIVATIVES PRE-OPEN MARKET READINESS
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INDEX POSITION LIMITS — RISK-ALIGNED DELTA MONITORING

In response to the evolving regulatory framework for index derivatives, we enhanced our
platform to support more granular and risk-aligned position limit monitoring ahead of
prescribed timelines. The implementation enables accurate aggregation of complex index
futures and options exposures, along with robust intraday and end-of-day surveillance.

These enhancements improve transparency into large and concentrated positions,
supporting more informed risk decisions. They also ensure operational continuity for
clients by minimizing last-minute changes and enabling smoother adoption as regulatory
expectations continue to evolve.

Proactive Regulatory Readiness

SINGLE-STOCK POSITION LIMITS — MWPL & CWPL WITH DELTA PRECISION

We successfully implemented support for the updated delta-adjusted (FutEq) open
interest, Market-Wide Position Limit (MWPL) recalculations, and enhanced ban-period
monitoring for single stock derivatives well before the regulatory go-live.

Our proactive deployment ensured clients had accurate exposure tracking across futures
and options, with robust risk measurement and intraday compliance checks from day
one.

Ahead of the latest enhancements to F&O ban monitoring introduced by NSE in line with
SEBI guidelines, our systems were proactively upgraded to support delta-based (future-
equivalent) position calculations.

This ensured accurate MWPL tracking, ban-period compliance, and seamless enforcement
from day one. The implementation was completed well before the regulatory go-live, with
zero disruption to client operations.

F&O BAN FRAMEWORK — DELTA-BASED ENFORCEMENT



OnboardingProduct Updates

ONBOARDING SOLUTIONS — KEY JOURNEY UPGRADES

This quarter saw major progress in strengthening our onboarding ecosystem, with
multiple new account opening journeys going live to support broader customer
coverage, stronger compliance, and smoother experiences.

These upgrades enable more efficient onboarding across customer segments, reduce
friction in account creation, and provide a consistent, reliable starting point for both
partners and end customers.
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Product Launch
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 RupeeCORé

A BREAKTHROUGH IN TRADING PLATFORM ENGINEERING

RupeeCORé features a memory-first execution engine, real-time risk
intelligence, and precision-engineered service orchestration—delivering sub
10ms latency with significantly higher throughput at lower infrastructure cost. 

Designed for markets where performance defines leadership.

Fully cloud-compatible and designed for resilience across every process and component,
it sets a new benchmark for efficiency, stability, and scale in modern trading systems.

This is not an upgrade—it’s a transformation.

Stay tuned for more updates ahead!! 
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